
Budget 2023: Complete Information 

FM Nirmala Sitharaman has outlined 7 Priorities For first Budget in Amrit Kaal
• Inclusive development
• Reaching the last mile
• Infra & investment
• Unleashing the potential
• Green growth
• Youth power
• Financial sector
Agriculture 
· Agriculture credit target increased to Rs 20 trillion for FY’24, with focus on animal husbandry, dairy and fisheries
· Making India Global hub for millets “Sree Anna”
· Cash transfer of Rs 2.2 trn under PM-KISAN
· Over the next 3 years, one crore farmers will get assistance to adopt natural farming. 10,000 bio input resource centres will be set up.
· PM-PRANAM will be launched to incentivise states to promote alternative fertilisers, Govt to facilitate 1 crore farmers to adopt natural farming
Social 
· 9.6 crore LPG connections under Ujjawala 
· 220 crore Covid vaccination for 102 crore people given, 
· 47.8 crore JanDhan accounts opened
· 9cr. drinking water in rural area
Infrastructure and Investment 
· Enhanced Capex of Rs 10lacs Cr. for infra development is 3.3 per cent of the GDP Capital outlay of 
· Rs 2.40 lakh crore for railways in next financial year
· 100 transport infrastructure for Ports, coal, steel, fertilizer 
Aviation (Important Point)
Hiking the capital expenditure by 33 per cent to Rs 10 lakh crore for infrastructure development for 2023-24 and will be at 3.3 percent of the GDP.
· Presenting the Budget, she said the newly established infrastructure finance secretariat will assist in attracting more private investment.
· The Budget also allocated Rs 3,113.36 crore to the union civil aviation ministry.
· With an aim to further improve regional air connectivity, she said the government will revive 50 additional airports, helipads, water aero drones and advanced landing grounds.
On artificial intelligence in the education sector and Skill
· Three centres of excellence for artificial intelligence will be established in top educational institutions
· 100 laboratories in engineering institutions will be developing applications using 5G services
· A national digital library will be set up for children and adolescents for facilitating the availability of quality books across geographies, languages and genres
· Centre to recruit 38,800 teachers and support staff for 749 Eklavya Model Residential Schools that will service 3.5 lakh tribal students.
· Pradhan Mantri Kaushal Vikas Yojna 4.0 will be launched to skill lakhs of youth, 30 Skill India international centres to be set up

For senior citizens
· Budget 2023 has increased the maximum permissible investment in the senior citizen savings scheme, a popular investment among the elderly. The post office monthly income scheme, too, has been made more attractive.
· Finance minister Nirmala Sitharaman doubled the maximum limit under the Senior Citizen Savings Scheme (SCSS) to Rs 30 lakh from Rs 15 lakh. The scheme offers assured interest of Rs 8 percent per annum. The interest is paid quarterly.
·  Additionally, the investment limit under the popular Post Office Monthly Income Scheme (POMIS) has been raised to Rs 9 lakh from Rs 4.5 lakh. In case of joint accounts held in POMIS, the investment limit has been hiked to Rs 15 lakh from Rs 9 lakh. The scheme pays monthly interest at the rate of 7.1 percent per annum.
Defence sector
· While the Ministry of Defence has received the highest allocation among all ministries at Rs 5.94 lakh crore, it is not a significant jump from Rs 5.25 lakh crore for this FY
·  Shares of Bharat Electronics, Bharat Dynamics, Hindustan Aeronautics, Paras Defence and BEML tumbled 5-9% after Finance Minister Nirmala Sitharaman completed her Budget speech.
·  Under its ambitious Atmanirbhar Bharat scheme, the government has banned imports of several items, including crucial parts used in defence equipment. Which means they are being manufactured in India now.
For renewable energy sector
· There is a 48% rise in allocation towards renewable energy sector in this budget.
·  This year's allocation is Rs 6,900.68 crore (budget estimate) and 45.3% over the revised estimate (RE) of Rs 7,033 crore.
For IT ministry
· The budget estimate for the Ministry of Electronics and Information Technology has been increased to Rs 16, 549.04 crore from the Rs 11,719.95 crore.
· The allocation for the period of 2021-22 stood at Rs 8,118.65 crore, making this year's budget estimate nearly double of what it was two years back.
For Road ministry
· Allocation for the road transport and highways ministry (MoRTH) has been increase by 36% to around Rs 2.7 lakh crore for 2023-24 in the Budget.
·  National Highways Authority of India (NHAI) has been allocated around Rs 1.62 lakh crore as part of MoRTH’s capital expenditure plan for 2023-24
· As per the government's revised estimates the NHAI will spend Rs 798 crore as IEBR in 2022-23.
For Fintech Sector 
· Digital payments rose 76% in transaction and 91% in value terms in 2022
· 7,400 crore digital payments of Rs 126 lakh crore through UPI in 2022.
· Fiscal support for digital public infrastructure (DPI) will continue in 2023-2024
· The scope of documents available in DigiLocker for individuals will be expanded
· An entity DigiLocker will be set up for use by MSMEs and large businesses
· PM VIKAS scheme will now include access to digital payments and social security.
· Subsidy for UPI expected to jump two-folds to Rs 2,137 crore in FY23 over previous fiscal.
· Allocation for digital payments promotion remains stagnant at Rs 1500 crore for last three years
New budget tax slab
Under the new personal tax regime, six income slabs have been reduced to six. The government has also increased the tax exemption limits in some of these categories.
· 0-3 lakh- nil
· 3-6 lakh -5%
· 6-9 lakh - 10%
· 9-12 lakh-15%
· 12-15 lakh -20%
· Above 15 lakh - 30%
Note: People who are earning an income of Rs 9 lakh a year will have to pay only Rs 45,000 a year as tax. That is 5% of their income or a reduction of 25 percent from the Rs 60,000 they were paying earlier.
Means
· Pay 5% tax between 3-6=15k tax
· Pay 10% tax between 6-7 lacs= 10k

Total Tax paid=25k
Govt will refund 25k
· Finance minister announces Mahila Samman Bachat Patra – one-time small savings scheme for ₹2 lakh deposit for two-year period with fixed interest of 7.5%.
· There will be no tax for income up to Rs 3 lakh. For income Rs 3-6 lakh, 5% tax will be charged; highest tax rate of 30% on income above Rs 15 lakh under new I-T regime
Health and family welfare ministry
· The Union health and family welfare ministry has been allocated Rs 89, 155 crore in the Union budget FY24 marking a rise of a meagre 12% when compared to the revised budget estimated for FY 23.
·  For the upcoming financial year, Rs 86,175 crore has been allocated to the department of health and family welfare while Rs 2,980 crore has been allocated for the department of health research.
· In the ongoing fiscal, the budget spent on the department of health and family welfare is Rs 76, 370 while Rs 2,775 crore had been marked for the department of health research.
DBT scheme for youths
· To provide support to 47 lakh youths in 3 years, a Direct Benefit Transfer under a pan India national apprenticeship scheme will be rolled out
"Green Growth"
· Govt to take up mangrove plantation along the coastline under the new MISHTI scheme
· Target to reach green hydrogen production of 5 MMT by 2030. Rs 35,000 crore allocated towards achieving net zero goal & energy transition
· The recently launched National Green Hydrogen Mission, with an outlay of ` 19,700 crores, will facilitate transition of the economy to low carbon intensity, reduce dependence on fossil fuel imports, and make the country assume technology and market leadership in this sunrise sector. Our target is to reach an annual production of 5 MMT by 2030.
· Green hydrogen, clean energy storage and transmission are the key drivers of the government’s “Green Growth” priority sector.
· Govt to set up Gowardhan Scheme for promoting circular economy with total investment of Rs 10,000 cr
· Battery energy storage systems with capacity of 4,000 MWh will be supported with viability gap funding.
· A detailed framework for pumped storage will also be formulated.
· The inter-state transmission system for evacuation and grid integration of 13 GW renewable energy from Ladakh will be constructed with an investment of Rs 20,700 crore including Central support of Rs 8,300 crore.
· A green credit programme for encouraging behavioural change will be notified under the Environment Protection Act. Cooprative .
MSME
· MSMEs are growth engines of our economy. Micro enterprises with turnover up to ` 2 crore and certain professionals with turnover of up to` 50 lakh can avail the benefit of presumptive taxation. I propose to provide enhanced limits of ` 3 crore and ` 75 lakh respectively, to the tax payers whose cash receipts are no more than 5 per cent. 
· Moreover, to support MSMEs in timely receipt of payments, I propose to allow deduction for expenditure incurred on payments made to them only when payment is actually made.
· Govt to bring another dispute resolution scheme under Vivad Se Vishwas-2 to settle commercial disputes: If MSMEs fail to execute contract, 95 per cent of performance security will be returned to small business as part of Vivad Se Vishwas.
· An Entity DigiLocker will be set up for use by MSMEs, large business and charitable trusts. This will be towards storing and sharing documents online securely, whenever needed, with various authorities, regulators, banks and other business entities.

Direct Tax
· It has been the constant endeavour of the Income Tax Department to improve Tax Payers Services by making compliance easy and smooth.
· Our tax payers’ portal received a maximum of 72 lakh returns in a day; processed more than 6.5 crore returns this year; average processing period reduced from 93 days in financial year 13-14 to 16 days now; and 45 per cent of the returns were processed within 24 hours.
· As a result of these proposals, revenue of about ` 38,000 crore –` 37,000 crore in direct taxes and ` 1,000 crore in indirect taxes – will be forgone while revenue of about ` 3,000 crore will be additionally mobilized. Thus, the total revenue forgone is about ` 35,000 crore annually.
Cooperation
· Cooperation is a value to be cherished. In realizing our Prime Minister’s goal of “Sahkar se Samriddhi”, and his resolve to “connect the spirit of cooperation with the spirit of Amrit Kaal”, in addition to the measures proposed in Part A, I have a slew of proposals for the co-operative sector.
· First, new co-operatives that commence manufacturing activities till 31.3.2024 shall get the benefit of a lower tax rate of 15 per cent, as is presently available to new manufacturing companies. 
· Secondly, I propose to provide an opportunity to sugar co-operatives to claim payments made to sugarcane farmers for the period prior to assessment year 2016-17 as expenditure. This is expected to provide them with a relief of almost ` 10,000 crore. 
· Thirdly, I am providing a higher limit of ` 2 lakh per member for cash deposits to and loans in cash by Primary Agricultural Co-operative Societies (PACS) and Primary Co-operative Agriculture and Rural Development Banks (PCARDBs). 
· Similarly, a higher limit of ` 3 crore for TDS on cash withdrawal is being provided to co-operative societies.
Other Financial Sector
· The world has recognized Indian economy as the bright star. Our economic growth is expected to be at 7%, highest among major economies
· Per capita income has increased to Rs 1.97 lakh
· “More than 39,000 compliances have been reduced and more than 3,400 legal provisions have been de-criminalised to improve ease of doing business”
· Centre to continue 50-year interest-free loans to state governments for one more year
· Revised estimate for 2022-23 fiscal deficit at 5.9% of GDP.
· Targeted Fiscal Deficit to be below 4.5%by 2025-26.
· States to be allowed 3.5% of GDP as fiscal deficit receipts are Rs 20.9 lakh crore. The revised estimate of the total expenditure is Rs 41.9 lakh crore, of which the capital expenditure is about Rs 7.3 lakh crore.
Other Important Point 
· Govt to launch a Rs 2,200 crore Aatmanirbhar clean plan programme
· The outlay for PM Awas Yojana is being increased by 66% to over Rs 79,000 crore,
· Govt to provide Rs 5,300 cr assistance to drought-prone central region of Karnataka
· The KYC process will be simplified adopting a ‘risk-based’ instead of
· ‘one size fits all’ approach. The financial sector regulators will also be 15 encouraged to have a KYC system fully amenable to meet the needs of Digital India. 
Fund Allocation for Ministry
· Ministry of Defence-594 lacs Cr.
· Ministry of Road Transport and Highways-2.70lacs Cr.
· Ministry of Railways-2.41 lacs cr.
· Ministry of Consumer affairs, Food and Public Distribution-2.06 lacs cr.
·  Ministry of Home Affairs- 1.96lacs Cr.
· Ministry of Rural Development- 1.60 lacs Cr.
· Ministry of Agriculture and Farmer's Welfare-1.25 lacs Cr.
· Ministry of Communications-1.23 lacs Cr.
· Ministry of Chemicals and Fertlizers- 1.78 Lacs Cr.
Important Scheme related to Budget 2023
Eklavya Model Residential Schools 
· EMRS is a scheme for making model residential schools for Indian tribals (ST- Scheduled Tribes) across India. It started in the year 1997-98.
· The Eklavya Model Residential School in Shinde (Nashik) has been planned by the Ministry Tribal Affairs to give impetus to quality education in nearby tribal areas.
Post Office Monthly Income Scheme (POMIS)
· The Post Office Monthly Income Scheme (POMIS) is a Government of India backed small savings scheme that allows the investor (s) to set aside (save) a specific amount every month. Subsequently, interest is added to this investment at the applicable rate and paid out to the depositor(s) on a monthly basis.
Following individuals are eligible to avail the scheme-
· A resident of India. NRIs are not eligible to invest in this scheme
· Individual above the age of 10 years
DBT scheme for youths
· With the aim of reforming Government delivery system by re-engineering the existing process in welfare schemes for simpler and faster flow of information/funds and to ensure accurate targeting of the beneficiaries, de-duplication and reduction of fraud Direct Benefit Transfer (DBT) was started on 1st January, 2013.
Gowardhan Scheme 
· GOBARdhan supports the villages in safely managing their cattle waste, agriculture waste and organic waste in Rural areas. It also helps villages convert their waste to wealth, improve environmental sanitation and curb vector borne diseases. 
· Government of India provides Technical Assistance to every District and a financial support of upto ₹50 lakhs per district to achieve safe disposal of cattle and organic waste.
Pradhan Mantri Kaushal Vikas Yojna 
· Pradhan Mantri Kaushal Vikas Yojana is a skill development initiative scheme of the Government of India for recognition and standardisation of skills.
PM-PRANAM 
· PM PRANAM (Prime Minister Programme for Restoration, Awareness, Nourishment and Amelioration of Mother Earth) This programme will seek to incentivise states and union territories promoting alternative fertilisers and the balanced use of chemical fertilisers.
PM KISAN
· Pradhan Mantri Kisan Samman Nidhi is an initiative by the government of India that give farmers up to ₹6,000 per year as minimum income support. The initiative was announced by Piyush Goyal during the 2019 Interim Union Budget of India on 1 February 2019.
PM Awas Yojana
· Pradhan Mantri Awas Yojana is an initiative by the Government of India in which affordable housing will be provided to the urban poor with a target of building 2 crore affordable houses by 31 March 2022.
Aatmanirbhar clean plan programme

